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Modular Thinking and the Legal Regulation Logic of Digital Collectibles

Abstract: Digital collectibles, as products of new technology, pose a challenge to existing legal sys-
tems. Due to their "scarcity" and "uniqueness," digital collectibles possess strong financial attributes
and also exhibit cultural commodity attributes due to their appreciation value. Additionally, the pres-
ence of multiple stakeholders creates complex rights relationships, making it difficult to accurately
define their legal status. Traditional legal regulation paths are largely based on rights-oriented para-
digms, which tend to overly rely on the identification of attributes. This approach often fails to achieve
comprehensive regulatory effectiveness in the face of the complexities of digital collectibles.Although
the regulatory logic based on the theory of bundles of rights can address the issues that digital collecti-
bles face in various contexts, it may lead to disordered fragmentation of legal relationships, resulting in
regulatory confusion regarding digital collectibles. Therefore, the legal regulation of digital collectibles
should adopt a modular thinking approach. This involves clarifying the legal boundaries of digital col-
lectibles while standardizing the legal relationships involved, thereby balancing the relevant attributes
of digital collectibles with the interests of the involved parties.This holistic regulatory framework can
facilitate a more robust regulatory system for digital collectibles, promoting the orderly development of
the digital product industry.

Keywords: Digital Collectibles; Financial Risks; Modularity; Cultural Digitalization
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